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something my colleagues look at and 
say: Let’s not raise taxes on small 
businesses, but also let’s not increase 
these burdens that will, again, fall 
mostly on the smaller businesses that 
don’t have the ability to handle that 
kind of new information and bureauc-
racy. 

The upshot is that the hundreds of 
millions of accounts with major finan-
cial institutions; e-payment apps, like 
Venmo; and cryptocurrency exchanges, 
like Coinbase, are going to be subject 
to more paperwork and confusion. 

So as an example, if you have one of 
the 403 million active PayPal accounts, 
your personal account information will 
be sent to the IRS and likely result in 
confusion at some point. Imagine try-
ing to prove that the money you are 
pooling together for a vacation for per-
sonal use or for your weekly pizza 
night with buddies aren’t business in-
come. You may have to prove that 
now. 

These small business tax hikes and 
burdensome new reporting require-
ments are just one part of a set of tax 
overhauls that leave no stone 
unturned—from death taxes to mar-
riage taxes, capital gains tax increases, 
retirement account tax increases, and 
many more. 

It is no surprise that the president of 
the National Federation of Independent 
Businesses wrote last week that ‘‘small 
businesses aren’t just looking at one or 
two tax hikes under the proposed plan. 
They’re looking at a slew of tax in-
creases that would hit them from every 
angle.’’ 

We all ought to be particularly con-
cerned that Democrats want to over-
haul so much of our Tax Code when 
these economic trends are so uncer-
tain—high inflation, continuing COVID 
concerns, major supply chain disrup-
tions. 

By the way, it now takes 80 days— 
twice as long as it did before the pan-
demic—to move goods from Asia to 
North America. Once goods reach the 
west coast, the wait time for con-
tainers sitting at the docks waiting to 
be moved by train or truck is the long-
est it has been since last summer, in 
the middle of even worse COVID condi-
tions. This is not the time to make 
things worse for small businesses. 

And at a time when tax receipts are 
at or above the historical average, why 
do Democrats feel so strongly that 
America is undertaxed? 

The nonpartisan Congressional Budg-
et Office—or CBO—projects corporate 
tax receipts will climb to $379 billion in 
2023, or 1.5 percent of our economy. Ac-
cording to the Tax Foundation, this 
would be ‘‘a record high in nominal 
terms and nearly matching average 
corporate tax collections as a share of 
GDP’’ prior to the 2017 tax reforms. 

So payroll tax revenue has risen by 4 
percent as well, suggesting that work-
ers are taking home bigger paychecks 
than before. To say that we are 
undertaxed doesn’t seem to be con-
sistent with the data we are getting. 

Again, check it out. The Congressional 
Budget Office has its own website. You 
can learn about this. The Tax Founda-
tion has its own website. You can learn 
about what is going on in terms of our 
tax collections. 

As a share of the GDP, those tax col-
lections will be back up right where 
they were before the 2017 tax bill, in a 
couple of years, if we simply continue 
as we are. 

So the opportunity economy we 
talked about earlier, I think, in large 
part created by the 2017 tax reforms is 
on track to bring historically high tax 
revenues to the Federal Government as 
we get out of this COVID crisis. 

Really, one of the biggest factors in 
holding back our economy at this point 
is surging inflation that is, unfortu-
nately, wiping out a lot of the income 
gains that we have seen. 

But inflation is driven largely by the 
trillions in unprecedented stimulus 
spending the Biden administration has 
pushed on the American people al-
ready. 

Remember the $1.9 trillion back in 
March focused—so the Democrats 
said—on COVID; but, in fact, when you 
looked at it, most of it was not about 
the COVID crisis, but it was a lot of 
new stimulation to the economy—a lot 
of stimulus. 

And at the time, people on both sides 
of the aisle—Republicans and Demo-
crats—who were experts on the econ-
omy said this is going to be problem-
atic; this is just a lot of new money to 
throw into the economy. 

Larry Summers, former Secretary of 
the Treasury under Democratic admin-
istrations and a Democratic economist, 
said this is going to lead to higher in-
flation. He was roundly criticized for 
that by many in the media and many 
on the other side of the aisle. Unfortu-
nately, it turns out he was absolutely 
right. It has led to this high inflation 
that, as we learned this week from 
Chairman Powell of the Federal Re-
serve, is not transitory, as was said 
early on. Unfortunately, this current 
inflation is going to continue at least 
through this year and next year, we are 
told. 

So this new $3.5 trillion in social 
spending is going to add to that—more 
stimulus. The economists call that 
adding to the demand side of the econ-
omy. So you are adding to the supply 
side of the economy; it would be 
counter-inflationary. But you are add-
ing to the demand side, what people 
want to buy—you are adding to infla-
tion. So more money out there to be 
buy the goods; fewer goods raises the 
cost of everything. 

So my concern is we are going to 
drive inflation even higher if we go 
ahead with this $3.5 trillion social 
spending paid for, again, by these tax 
increases that are going to hurt small 
businesses. 

I can’t understand why Democrats 
are so insistent on jamming this par-
tisan tax-and-spending bill through the 
U.S. Congress. 

Why would you want to throw out 
the Tax Code that fueled that unprece-
dented opportunity economy we saw 
prior to the COVID pandemic? 

I know none of my Republican col-
leagues are going to support these tax 
hikes because they believe they would 
be devastating to small businesses and 
to our economy at large. And I would 
urge any of my colleagues on both 
sides of the aisle who care about our 
long-term economic health to take a 
long look at what this tax plan would 
actually do, what it would mean to our 
competitiveness, what it would mean 
to individuals and families, what it 
would mean to small businesses, and 
instead make the smart choice to re-
ject these tax increases on the small 
businesses—the very small businesses 
that drive the economy in the United 
States of America. 

I yield back my time. 
The PRESIDING OFFICER (Mr. 

KELLY). The majority leader. 
Mr. SCHUMER. Mr. President, we are 

ready to move forward. We have an 
agreement on the CR, the continuing 
resolution, to prevent a government 
shutdown. And we should be voting on 
that tomorrow morning. So I am going 
to make that an order now. 

f 

UNANIMOUS CONSENT 
AGREEMENT—H.R. 5305 

Mr. SCHUMER. Mr. President, as if 
in legislative session and notwith-
standing rule XXII, I ask unanimous 
consent that upon the conclusion of 
morning business on Thursday, Sep-
tember 30, the Senate proceed to the 
consideration of Calendar No. 137, H.R. 
5305; that Senator LEAHY, or his des-
ignee, be recognized to offer substitute 
amendment No. 3830 and that the 
amendment be reported by number, 
that only the first-degree amendments 
in order be the following: Cotton No. 
3833, Afghan refugees; Marshall No. 
3831, vaccine mandate; Braun No. 3832, 
No Budget No Pay; that at 10:30 a.m. on 
Thursday, the Senate vote in relation 
to the first-degree amendments in the 
order listed, with no second-degree 
amendments in order; that upon dis-
position of the amendments, the Sen-
ate vote on the substitute, as amended, 
if amended; that the bill be considered 
read a third time, and the Senate vote 
on passage of the bill, as amended, if 
amended, with the Braun and Marshall 
amendments and passage requiring 60 
affirmative votes for adoption; and 
that there be 2 minutes for debate 
equally divided prior to each vote, all 
without intervening action or debate. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

f 

LEGISLATIVE SESSION 

MORNING BUSINESS 

Mr. SCHUMER. Mr. President, I ask 
unanimous consent that the Senate 
proceed to legislative session and be in 
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a period of morning business, with Sen-
ators permitted to speak therein for up 
to 10 minutes each. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

f 

HONDURAS 

Mr. LEAHY. Mr. President, I want to 
speak briefly about the recent decision 
by the National Jurisdiction Sen-
tencing Court in Honduras to acquit 
Honduran nationals Edwin Espinal and 
Raul Alvarez. Both men were found to 
have been falsely accused of aggra-
vated property damage, aggravated 
arson, and the use of homemade explo-
sives, charges for which it turned out 
the government had no credible evi-
dence. 

Espinal and Alvarez spent 19 months 
in a maximum-security prison awaiting 
trial. They were reportedly subjected 
to harsh conditions, including receiv-
ing only 2 hours of sunlight per month. 
Despite being accused of common 
crimes, special courts created to try 
members of organized criminal net-
works presided over the process, in-
cluding a judge located at a military 
base. It took 4 years for a court to rule 
on their case and to finally absolve 
them of charges that were determined 
to be without merit. 

Espinal and Alvarez, like dozens of 
other protesters, were arrested during 
the 2017 electoral turmoil that cul-
minated in the reelection of current 
President Juan Orlando Hernandez. 
Their case was used as a means to si-
lence protesters and stifle discussion of 
the democratic process and the need 
for transparent elections. 

Edwin Espinal is a human rights de-
fender who has faced political persecu-
tion since 2009. He is not alone. Many 
human rights and environmental de-
fenders, as well as independent journal-
ists in Honduras, have suffered threats, 
arbitrary arrests, beatings, and assas-
sinations by Honduran police or others 
acting on their behalf. 

I and others here have repeatedly 
voiced our concerns with the Honduran 
Government’s misuse of the judicial 
process to silence dissent. Bringing 
charges with no credible evidence and 
holding social activists and other crit-
ics in prison and subjecting them to 
lengthy criminal processes undermines 
due process and erodes public con-
fidence in the integrity of the police 
and the courts. 

I am also concerned with the lack of 
due process in the case of the eight im-
prisoned water defenders from 
Guapinol that has dragged on for years. 
And like many, I am waiting for the of-
ficial sentencing hearing of Roberto 
David Castillo, the convicted coauthor 
of the murder of Honduran environ-
mentalist and indigenous activist, 
Berta Cceres. 

With another election just around 
the corner in Honduras, I urge the Hon-
duran Government to support a free 
and fair electoral process, as well as 
freedom of expression, association, and 

assembly for all Honduran citizens. 
And I hope that the Honduras’ next 
leaders will reject the corrupt prac-
tices and impunity of the past and sup-
port an independent judiciary, uphold 
the rule of law, hold the police and 
other public officials accountable when 
they abuse their authority, and restore 
the faith of the Honduran people in 
government of the people, by the peo-
ple, and for the people. 

f 

TRIBUTE TO ELLE PURRIER ST. 
PIERRE 

Mr. LEAHY. Mr. President, it was 
with great pride that Americans across 
the country tuned in this summer for 
the return of the Olympic Games. I 
want to take a moment to celebrate 
the achievements of one Vermonter 
who traveled to Tokyo, Japan, to rep-
resent our Nation—and our State—in 
these celebrated games. Elle Purrier 
St. Pierre represented the United 
States in the 1500-meter run at the 2020 
Olympic Games. This was Elle’s first 
turn as an Olympian, and she certainly 
made her mark, qualifying for the final 
in the 1500-meter, in which she crossed 
the line in 10th place. 

Elle is a Vermonter in the truest 
sense of the word. She grew up working 
on her family’s dairy farm in Mont-
gomery Center, a town of less than 800 
people along the Canadian border. Dur-
ing her freshman year of high school, 
she stumbled onto the Richford High 
School track team, initially skeptical 
of long-distance running. Nonetheless, 
her raw talent and grit quickly became 
clear, and she went on to become one of 
the most decorated high school runners 
in State history. 

In college, she ran for the University 
of New Hampshire, where she garnered 
11 NCAA Division One All-American ti-
tles and a championship victory in the 
indoor mile her senior year. Upon grad-
uation in 2018, Elle signed with New 
Balance to run professionally. Al-
though she has only run professionally 
for 3 years, she has set new national 
records in the indoor 1-mile and 2-mile 
distances. 

In June, Elle won the 1500-meter at 
the U.S. Olympic Trials, breaking the 
Olympic Trial record and securing her 
spot on the U.S. Olympic team in the 
process. Elle sailed through the quali-
fying rounds of the 1500, made it 
through to the finals where she com-
peted against the strongest and fastest 
runners in the world. While her friends 
and family could not join her in Tokyo, 
they and so many others gathered in 
the Richford High School cafeteria in 
the early hours of the morning to 
watch each of her races live. 

Even as her success as a professional 
runner has taken her across the globe, 
her Vermont roots remain strong. Elle 
still considers Montgomery Center her 
home, where she lives with her hus-
band, Jamie, who is also a dairy farm-
er. On September 25, Elle was cele-
brated at a welcome home parade 
through the town of Richford. Throngs 

of fans cheered her on as she took her 
well-deserved victory lap. 

It is hard to overstate how proud we 
Vermonters are of Elle. She is only the 
second Vermonter to compete in the 
Olympics for track and field. At only 
26, I am sure we will see more from Elle 
in the future. I am very excited how 
Elle continues to perform in the years 
to come. 

I ask unanimous consent that the ar-
ticle ‘‘Welcome Home, Elle! Richford 
Community Hosts Parade in Honor of 
Home-Town Olympian Elle Purrier St. 
Pierre,’’ published in the St. Albans 
Messenger, be printed in the RECORD. 
WELCOME HOME ELLE! RICHFORD COMMUNITY 

HOSTS PARADE IN HONOR OF HOME-TOWN 
OLYMPIAN ELLE PURRIER ST. PIERRE 

(By Ruthie LaRoche) 
On Saturday, Sept. 25, Elle Purrier St. 

Pierre walked beneath the American Flag, 
hoisted high on the Richford Volunteer Fire 
Department’s ladder truck as part of a Wel-
come Home parade held in her honor. 

This August, Purrier St. Pierre rep-
resented the United States of America, rac-
ing in the women’s 1500 meter at the 2021 
Olympic Games in Tokyo, Japan. 

Purrier St. Pierre walked just steps behind 
a white and red heifer draped in the Stars 
and Stripes, the community she represented 
with pride, cheering and waving as she 
passed. 

A little while later, Purrier St. Pierre 
stood on a podium, the crowd of parade-goers 
now encircling her, listening in rapt atten-
tion as she spoke of her journey to the Olym-
pic stage. 

Many knew her story well, but I’m sure 
there were portions very few knew, and it 
was the unknown story that made the com-
munity support so much more special. 

‘‘Representing the United States of Amer-
ica on the Olympic and world stage has been 
one of the highest honors of my life so far,’’ 
said Purrier St. Pierre. 

‘‘Competing at the Olympics is the epitome 
of sports, and wearing those three letters 
(USA) across my chest was one of the best 
feelings I’ve ever had.’’ 
PURRIER ST. PIERRE SPOKE OF HER TIME IN 

TOKYO AND THE THOUGHTS OF HOME THAT 
BUOYED HER UP FROM HALF A WORLD AWAY 
‘‘These Olympic Games were different than 

most, but they were still astounding and his-
toric. I tried to embrace the challenges 
brought on by the pandemic but found my-
self feeling very isolated throughout the ex-
perience,’’ said Purrier St. Pierre. 

‘‘I spent many days alone since no friends 
or family members were allowed to travel to 
Tokyo. I was trying to mentally and phys-
ically prepare to compete against runners 
who were the best in the world.’’ 
PURRIER ST. PIERRE WAS PREPARING TO COM-

PETE IN THE MOST SIGNIFICANT RACE OF HER 
CAREER 
‘‘I knew I had prepared well for many 

years, but I’d be lying if I didn’t say it 
wasn’t extremely daunting. Something that 
helped me regain my courage was remem-
bering the great country, state, and commu-
nity I was representing,’’ said Purrier St. 
Pierre. 

‘‘I was thousands of miles away, but I felt 
the love from this place and all of you. That 
love and support helped me persevere 
through the games.’’ 
ON THE TEAM BUS IN TOKYO, PURRIER ST. 

PIERRE RECEIVED A MESSAGE FROM HOME 
THAT BROUGHT TEARS TO HER EYES 
‘‘I was on my way to the track to make my 

Olympic debut; I opened my phone and saw a 
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